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1HP�V]HUHWHP��DPLNRU�PHJHOĘ]QHN��GH�PRVW�LVPpW�~J\�pU]HP��PLQW�DNL�DODSRVDQ�OHPDUDGW��$OLJ�HYLFNpO�
W�QN�NL�D�+DOORZHHQQHN�QHYH]HWW�YDODPL�EĦYN|UpEĘO��pV�OiP��DPLNRU�WHJQDSHOĘWW�J\DQ~WODQXO�EHPHJ\HN�D�EROW�
ED�NpW�NLIOLpUW�pV�HJ\�GRER]�NDNDypUW��QHP�V]HPEHM|QQHN�YHOHP�D�PLNXOiVKDOPRN"�'H�KD�PpJ�FVDN�PLNXOiVRN�
OHQQpQHN��GH�UpQV]DUYDVRN��NDUiFVRQ\L�PHJDSDFN�WXVI�UGĘN��LO\HQ�WDVDN��RO\DQ�GHVV]HUW��pV�PiU�WXGRP��KDPD�
URVDQ�M|QQHN�D�V]iQFVHQJĘV�DQJRO�NRQ]XPpQHNHN�D�KDQJV]yUyNEyO��D�QDJ\REE�WHUHNHQ�D�N|WHOH]Ę�SLURV�NDUi�
FVRQ\L�YiViURN��D]�HVWL�V|WpW�HOOHQ�KDUFROy�YLOOyG]y�IpQ\GHNRUiFLy��PHJ�D]�DOXOMiUyNEDQ�D�WiQFROy�WpODSyNDW�pV�
XJDWy�HOHPHV�PĦNXW\iNDW�WXNPiOy�J\DQ~V�iUXVRN��/iWRP�PiU�D�)HKpUYiUL�~WL�YiViUFVDUQRN�pV�D]�$OOHH�PHOOHWW�
iOOGLJiOy�GDUXVNRFVLNDW��pUNH]QHN�D]�pJĘVRURN��JLUODQGRN��PĦKySLKpN��/HJHOĘUpEE�D�+XQJiULD�SH]VJĘW�UHNOi�
PR]y�yULiVSODNiW�WDUW��D]�PiU�W~O�LV�OpSHWW�D�ÄNHOOHPHV��QQHSHNHQ´� 

 
,WW�WHKiW�D]�LGĘ��$]RQQDO�URKDQMDN��PHUW�HONpVHN��6�U�
JĘVHQ�YiViUROMDN�|VV]H�PLQGHQW�� YHUMHP� HO� D]�|VV]HV�
SpQ]HPHW�� PHUW� OHPDUDGRN� D� N�]GHOHPEHQ�� /H� pQ��
1HP� OHV]�|VV]HKDUiFVROYD�D�)D�DODWW�PLQGHQ��pV� WXWL�
EL]WRV��KRJ\�EROGRJWDODQ�OHV]HN��VĘW�QHP�WHV]HP�W|Np�
OHWHVHQ�EROGRJJi�D�W|NpOHWHV�DMiQGpNNDO�HJ\LN�FVDOiG�
WDJRPDW�VHP����-y��My��/HKHW�iP�UpV]OHWUH�LV�YHQQL�D]W�
D]� tYHOW� NLMHO]ĘMĦ� NpSHUQ\ĘW� YDJ\� Ki]LPR]LW�� D� KLWHO�
W|UOHV]WpVW�SHGLJ�HOpJ�FVDN������IHEUXiUMiWyO�PHJNH]�
GHQL�� pV� N�O|QEHQ� LV�� FVXSD� ROFVyViJ� D]� pOHW��$NFLyV�
LWW�PLQGHQ� 
 
eYHQWH� LVPpWOĘGLN� D]� HJpV]� ĘU�OHW�� 0LQWKD� YDODPL�
GUyWRQ� UiQJDWQiN�ĘNHW��KpWUĘO-KpWUH�HJ\UH� W~OIĦW|WWHE�

EHN�D]�HPEHUHN��FVDN�WDSRVQDN�HJ\PiVRQ�pV�WRODNV]DQDN��$�EROWRN�QpPHO\LNH�LO\HQNRU�ERQ\ROtWMD�pYHV�IRUJDO�
PD�KDWRGiW-QHJ\HGpW��D�NpQ\V]HUHV�DMiQGpNYiViUOiV�NtQMDLQ�D�V]tQHV�PDJD]LQPHOOpNOHWHN�NDUiFVRQ\L�DMiQGpN|W�
OHWHL�LJ\HNH]QHN�HQ\KtWHQL��pV�D]��QQHSL�YDFVRUiKR]�pV�D�URNRQMiUiVKR]�V]�NVpJHV�EHYiViUOiVW�PHJN|QQ\tWHQGĘ�
KpWYpJHQNpQW�PpJ�D�KiUPDV�PHWUy�LV�MiU��1HP�PHOOHVOHJ�D�URVV]�OHONLLVPHUHW�QN|Q�PpJ�N|QQ\tWKHW�QN�LV��KtY�
KDWMXN�D�NDUiFVRQ\L�DGRPiQ\YRQDODW��HJ\�WW� WHKHWM�N�V]HEEp�D�EHWHJ��UiV]RUXOy��HVHWOHJ�IpOV]HPĦ�J\HUPHNHN�
�QQHSpW��DNLNNHO�PRVW�KLUWHOHQ�PXV]iM�W|UĘGQ�QN��PHUW�QHPFVDN�KLGHJ�YDQ��GH�NDUiFVRQ\�LV��WHKiW�MyNRGQL�LV�
NHOO� 

0LQGHN|]EHQ�D�PXQNDKHO\HQ�D]�pYHV�]iUiVQDN�QHYH]HWW�V]|UQ\�WDURO��EH�NHOO�IHMH]QL�PpJ�D]�LGpQ�PLQGHQW
-PLQGHQW��UiDGiVXO�D]�LVNROiEDQ�pV�D]�RYLEDQ�PpJ�D�NDUiFVRQ\L��QQHSVpJ�LV�PHJOHV]��YLJ\HQ�EH�D�J\HUHN�FVDN�
HJ\-NpW�GtV]W��QH� W|UpNHQ\HW��D]�HJ\� WiOFD�V�WL�pV�HJ\�GRER]��GtWĘ�PHOOp��$�NDUiFVRQ\L��GY|]OĘODSRN�NpV]HQ�
YDQQDN�PiU"�1HP"�$NNRU�PHJLQW�PDUDG�D]�H-PDLO��D]W�HO�OHKHW�VDEORQV]|YHJJHO�N�OGHQL��GH�D�GHEUHFHQL�pV�NR�
OR]VYiUL�QDJ\QpQLNHW�PLQGHQNpSSHQ�WHOHIRQRQ�NHOO�IHOKtYQL��FVDN�PD�PHJLQW�HOIHOHMWHWWHP��$]�DJ\XQN�PHVV]H�
MiU�pV�NRPELQiO��PLW�NHOO�PpJ�YHQQL��PLO\HQ�~WYRQDOUD� IĦ]]�N�IHO�EHYiViUOy-N|U~WMDLQNDW��pV�PLNRUUD�pUNH]LN�
PiU�PHJ�D�QHWHQ�PHJUHQGHOW�PRELOWDUWR]pN�7DMYDQEyO��%L]WDWMXN�LV�PDJXQNDW�� W~O�IRJMXN�pOQL�H]W�D]�HJpV]HW��
6LNHU�OQL�IRJ�H]�D�NDUiFVRQ\�LV��pV�–�LJHQ��PHJFVLQiOWXN��–�D]�XWROVy�SHUFUH�NpV]HQ�OHV]�PLQGHQ��pV�HOpJHGHWWHN�
OHV]�QN� 

 

0pJ�FVDN�HV]�QNEH�VHP�IRJ�MXWQL��KRJ\�D]�HOP~OW�HJ\�KyQDSEDQ�HJ\HWOHQ�5RUDWH-PLVpUH�VHP�MXWRWWXQN�HO��3H�
GLJ�9DODNL�YiUW�UiQN��9DODNL�NpV]�OĘG|WW��pV�D]XWiQ�FVHQGEHQ�PHJ�LV�pUNH]HWW��&VDN�QHN�QN�LV�FVHQGEHQ�NHOOHWW�
YROQD�NLFVLW�PDUDGQL��KRJ\�WDOiONR]]XQN� 

/DNDWRV�%iOLQW 



1ĘN�pV�IpUILDN��ILDWDORN�pV�LGĘVHN��JD]GDJRN�pV�V]HJpQ\HN��HJ\Ki]LDN�pV�
YLOiJLDN��UpJP~OWEDQ�pOWHN�pV�D�N|]HOP~OWEDQ�pOWHN��D PDJ\DU QpS�SpOGD�
NpSHL� 6]HQWHN�� EROGRJRN�� pV� WLV]WHOHWUH�PpOWy� V]HPpO\HN�� DNLN� YDODPL�
O\HQ�IRUPiEDQ�PHJPXWDWWiN��KRJ\�KRJ\DQ�NHOO�D�NULV]WXVL�~WRQ�MiUQL��5H�
PpQ\W� pEUHV]WHQHN� EHQQ�QN�� KRJ\� D� OHJN�O|QIpOpEE� pOHWKHO\]HWHNEHQ�
�WDWiUG~OiV��NRPPXQLVWD�UH]VLP��YDJ\�EpNpVHEE�LGĘV]DNRN��PLQGLJ�PHJ�
YDQ� D� PyGMD� D]� HUpQ\HV�� HON|WHOH]HWW� NHUHV]WpQ\� pOHWQHN�� 1HP� YpUWDQ~�
PLQGHJ\LN�N��pV�QHN�QN�VHP�NHOO�IHOWpWOHQ�O�D]]i�YiOQXQN��'H�NHUHVQL�D]�
pOHWV]HQWVpJ�~WMiW��LJHQ��W|UHNHGQL�PLQGLJ�D�MREEUD�� 

0DJ\DU�V]HQWHN pV�EROGRJRN��N|Q\|U|JMHWHN�pUHWW�QN�� 

*HUH�'|P|W|U 
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$]� HOĘNHOĘ� FVDOiGEyO� V]iUPD]y�� 6\UDFXVDL� /~FLD� QpYHQ� LV�
LVPHUW�YpUWDQ~�D]�yNHUHV]WpQ\�LGĘNEHQ�WHWW�WDQ~EL]RQ\ViJRW�
KLWpUĘO�� DNNRU�� DPLNRU� N�O|Q|V� NHJ\HWOHQVpJJHO� SUyEiOWiN�
YLVV]DV]RUtWDQL� -p]XV� WDQDLW�� /~FLD� OHJHQGiMD� DNNRU� NH]GĘ�
G|WW�� DPLNRU� HO]DUiQGRNROW� EHWHJ� pGHVDQ\MiYDO� HJ\� PiVLN�
V]Ħ]� V]HQWKH]�� ÈJRWiKR]�� DPHO\� XWiQ� RO\DQ� FVRGiODWRV�
iORPEDQ�YROW� UpV]H��DPHO\�|U|NUH�PHJYiOWR]WDWWD�D]�pOHWpW��
(EEHQ�D]� iORPEDQ�ÈJRWD�PHJPXWDWWD�QHNL��PHUUH�NHOO� KD�
ODGQLD�� Ę�SHGLJ� HQQHN�KDWiViUD�N|]|OWH� pGHVDQ\MiYDO�� KRJ\�
QHP�PHJ\� IpUMKH]� D� KR]]i� NLMHO|OW� SRJiQ\� YĘOHJpQ\pKH]��
PHUW� Ę�PiU� -p]XV�.ULV]WXV� MHJ\HVH��$�KR]RPiQ\QDN� V]iQW�
SpQ]W�SHGLJ�WHOMHV�HJpV]pEHQ�D�V]HJpQ\HN�MDYiUD�IRUGtWRWWD� 
(]� D� NLMHOHQWpVH� DNNRU� VHP� YiOWR]RWW�PHJ�� DPLNRU� D� YĘOH�
JpQ\� EHSDQDV]ROWD�� pV� D� W|UYpQ\V]pN� HOĘWW� NHOOHWW� IHOHOQLH��
7RYiEEUD�LV�NLWDUWRWW�KLWH�PHOOHWW��DPL�VHJtWHWW�QHNL�D�OHJQH�
KH]HEE�SLOODQDWRNEDQ�LV��(OĘV]|U�ERUGpO\Ki]ED�DNDUWiN�YLQ�

QL��iP�WHVWH�RO\�QHKp]�OHWW�D�6]HQWOpOHN�iOWDO��KRJ\����|N|UUHO�VHP�WXGWiN�RGD�YRQWDWQL��$�KLWH�PHJWDJDGiVD�PLDWW�
HOYLVHOW� IiMGDOPDVDEEQiO�IiMGDOPDVDEE�NtQ]iVRN�SHGLJ�QHP�WXGWiN�pOHWpW�NLROWDQL�HJpV]HQ�DGGLJ��DPtJ�IHO�QHP�
YHWWH�D]�XWROVy�NHQHWHW�����-EHQ�KXQ\W�HO�6LUDFXViEDQ� 
/~FLD�YpGĘV]HQWMH�D�V]HPEHWHJVpJEHQ�V]HQYHGĘNQHN�pV�YDNRNQDN��PLYHO�D�/~FLD�QpY�D�OX[� �IpQ\�V]yEyO�V]iU�
PD]LN���D�EĦQEiQy�XWFDQĘNQHN��YDODPLQW�D�KHJ\HV�V]HUV]iPRNNDO�GROJR]yNQDN��I|OGPĦYHVHN��Np]PĦYHVHN��YDU�
UyQĘN��SiUQDNpV]tWĘN��Q\HUJHVHN���hQQHSQDSMD�GHFHPEHU���� 
/~FLD�QDSMiW�QHP�YpOHWOHQ�O�WHWWpN�GHFHPEHU���-iUD��XJ\DQLV�D�*HUJHO\-QDSWiU�pOHWEHOpSWH���������HOĘWW�D]�HV]�
WHQGĘ�OHJU|YLGHEE�QDSMD�YROW�H]��YDJ\LV�D�WpOL�QDSIRUGXOyp��(UUĘO�D�V]HJHGL��]DODV]HQWEDOi]VL�NDOHQGiULXPL�HUHGH�
WĦ�PRQGiV�tJ\�HPOpNH]LN�PHJ��6]HQW�/XFiQDN�KtUHV�QDSMD�D�QDSRW�U|YLGUH�V]DEMD� 

%DUWD�7LERU 



$�.DWROLNXV�.DULWiV]�NpW�pYH�N|W|WW�HJ\�WWPĦN|GpVL�PHJiO�
ODSRGiVW�D�OLEDQRQL�.DULWiVV]DO��$]yWD�W|EEV]|U�MiUW�LWW�3DXO�.DUDP�
DW\D��DNLYHO�VRNDW�HJ\H]WHWW�QN�DUUyO��KRJ\�PLYHO�WXGQD�D�PDJ\DURU�
V]iJL�.DULWiV]�OHJKDWpNRQ\DEEDQ�VHJtWHQL�/LEDQRQEDQ��2NWyEHUEHQ�
PHJKtYWD� D�.DULWiV]W� HJ\� OLEDQRQL� ~WUD�� DPHO\HQ� V]HPpO\HVHQ� EH�
Q\RPiVW�LV�V]HUH]KHWW�QN�D]�RWWDQL�KHO\]HWUĘO� 

/LEDQRQ�ODNRVViJD�KLYDWDORVDQ�PLQWHJ\�����PLOOLy�N|U�OL��GH�
QHP�KLYDWDORVDQ�PpJ�YDJ\���PLOOLy�V]tU�pO�RWW�D� W|EEV]|U|V�PHQH�
N�OWKXOOiP�N|YHWNH]PpQ\HNpQW�� 

�$]�RGDPHQHN�OWHN�HOOiWiViW�pV�KD]DWHOHS�OpVpW� WiPRJDWMD�D�
.DWROLNXV�.DULWiV]��pV�RO\DQ�ÄYpGHWW�Ki]DN´�PĦN|GpVpW��DKRYi�D]RN�
D]�HPEHUHN�–� IĘOHJ�QĘN�pV�J\HUPHNHN�–�PHQHN�OQHN��DNLN�YDODPL�
HUĘV]DN� HOĘO� NHUHVQHN� ROWDOPDW��ėN� H]HNEHQ� D� Ki]DNEDQ�PHQWiOLV��
IL]LNiOLV�pV�MRJL�VHJtWVpJHW�NDSQDN��pV�VHJtWLN�ĘNHW�YLVV]DMXWQL�RUV]iJXNED� 

/LEDQRQ� N|]HO-NHOHWL� RUV]iJ�� ��� ���� QpJ\]HWNLORPpWHU� WHU�OHWĦ��
1\XJDWRQ�KRVV]~�V]DNDV]RQ�D�)|OGN|]L-WHQJHU�SDUWMiQ�IHNV]LN��NH�
OHWHQ�6]tULiYDO��GpOHQ� ,]UDHOOHO�KDWiURV��$UDE�D�KLYDWDORV�Q\HOY��GH�
QDJ\RQ�VRNDQ�EHV]pOQHN�IUDQFLiXO��DQJROXO�pV�|UPpQ\�O� 
.RUiEEDQ�D�ODNRVViJ����-D�NHUHV]WpQ\�YROW�pV�����PXV]OLP��PiUD�
H]�D]�DUiQ\�YpOHOPH]KHWĘHQ�PHJIRUGXOW��9LV]RQW�–�PLQW�KDOORWWXN�–�
VHQNL�QHP�pUGHNHOW�DEEDQ��KRJ\�H]W�SRQWRVDQ�PHJV]iPROMiN��PHUW�
KD�EHEL]RQ\RVRGQD�D�PXV]OLP�W|EEVpJ��WDJMDL�D]RQQDO�D]W�N|YHWHO�
QpN�� KRJ\� D� NRUPiQ\]iV�� W|U�
YpQ\NH]pV� pV� PLQGHQ� HJ\pE� D�
PX]XOPiQ�V]RNiVRN�pV�MRJ�V]H�
ULQW� W|UWpQMpN�� -HOHQOHJ� JRQGR�
VDQ��J\HOQHN� Ui�� KRJ\� D�NXOFV�
SR]tFLyNDW�NHUHV]WpQ\�W|OWVH�EH��

D]�iOODPHOQ|N��D�KDGVHUHJ�pV�D�QHP]HWL�EDQN�YH]HWĘMH�PLQGLJ�PDURQLWD�NH�
UHV]WpQ\��D�PLQLV]WHUHOQ|N�pV�D]�RUV]iJJ\ĦOpV�HOQ|NH�SHGLJ�VtLWD�pV�V]XQQLWD�
PX]XOPiQ� 
$�%LEOLD� HJ\pENpQW� W|EE� KHO\HQ�PHJHPOpNH]LN� /LEDQRQUyO��.iQDiQ� UpV]H�
NpQW�HPOtWL��JD]GDJ��YRQ]y�WHU�OHWNpQW�MHOHQLN�PHJ�D]�XWDOiVRNEDQ� 
$]�RUV]iJ�HPEOHPDWLNXV�Q|YpQ\H�D�FpGUXV��6]pS�pOPpQ\�YROW�DQQDN�D�FpG�
UXVOLJHWQHN�D� IHONHUHVpVH��DKRO�&VRQWYiU\�.RV]WND�7LYDGDU� IHVWHWWH�D�0DJi�
Q\RV�FpGUXVW�pV�D�=DUiQGRNODW�D�FpGUXVKR]�FtPĦ�IHVWPpQ\HNHW��DPLUH�HPOpN�
WiEOD� LV� IHOKtYMD� D� ILJ\HOPHW��$� FpGUXVW�PLQGLJ� D]� RUV]iJ� IRQWRV� WHUPpV]HWL�
NLQFVHNpQW�WDUWRWWiN�V]iPRQ��QHPHV�ID��D]�|U|NNpYDOyViJ�MHONpSH� 

 
)HONHUHVW�N�6]HQW�&KDUEHO� V]HQWpO\pW�� DPHO\� D]� OHJQpSV]H�
UĦEE� ]DUiQGRNKHO\� D]� RUV]iJEDQ��0LQGHQ� KyQDS� ��-pQ� H]�
UHN�OiWRJDWQDN�HO�LGH��KRJ\�6]HQW�&KDUEHO�UHPHWHEDUODQJMi�
WyO� LPiGViJRV�N|UPHQHWEHQ�PHQMHQHN�D� WHPSORPLJ�� DKRO� D�
VtUKHO\H� YDQ�� pV� D]� RWW� NH]GĘGĘ� V]HQWPLVpQ� NpUMpN� D� 6]HQW�
N|]EHQMiUiViW��$�WHPSORP�pV�D�Ki]��DKRO�QDSMDLW�W|OW|WWH�WHO�
MHV� HOV]LJHWHOWVpJEHQ�� N�O|Q|V� KDQJXODWRW� iUDV]W�� $� KHO\HW�
]DUiQGRNRN�W|PHJHL�NHUHVLN�IHO�D�YLOiJ�PLQGHQ�UpV]pUĘO��$�
.HOHW� QDJ\�PLV]WLNXVD� pV� DV]NpWiMD� D�PDURQLWD� HJ\Ki]� Ki�
URP�QDJ\�V]HQWMpQHN�HJ\LNH��$�Ä/LEDQRQ�3Ly�DW\iMiQDN´�LV�
QHYH]HWW�UHPHWpW�����-EHQ�DYDWWiN�V]HQWWp��V]iPWDODQ�FVRGiW�
WXODMGRQtWDQDN�QHNL�� 
 

/LEDQRQEDQ�YDQ�HJ\�N|V]|QWpV��DPHO\�tJ\�KDQJ]LN��ÄQHP�YDJ\�LGHJHQ��KDQHP�UpV]H�YDJ\�D�FVDOiGQDN´��
9DOyEDQ�H]]HO�D�NHGYHVVpJJHO��EH-�pV�HOIRJDGiVVDO�WDOiONR]LN��DNL�D]�RUV]iJED�OiWRJDW���������������������������� 
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ǀĂŐǇ�Ăǌ�ϭϱϬϳ��ƵĚĂƉĞƐƚ͕�WĨ͗͘�ϳϬ͘�ůĞǀĠůĐşŵĞŶ͘��-ŵĂŝů͗��ŵĂŐǇĂƌƐǌĞŶƚĞŬďƉΛĨƌĞĞŵĂŝů͘ŚƵ͘�,ŽŶůĂƉƵŶŬ͗�ǁǁǁ͘ŵĂŐǇĂƌƐǌĞŶƚĞŬ͘ƉŝĂƌ͘ŚƵ͘ 

'HFHPEHU��-pQ��SpQWHNHQ�GpOXWiQ��-NRU�pUNH]LN�D�SOpEiQLDL�KLWWDQyUiNUD��D��J\HUHNHNKH]��D�0LNXOiV�� 

>®ãçÙ¦®»çÝ��Ý�Ã�Äù�» 
$GYHQWL�LGĘEHQ�D 5RUDWH-V]HQWPLVpN RWW�YDQQDN��DKRO�D�
UHJJHOL�V]HQWPLVH�YDQ��+pWIĘQ��FV�W|UW|N|Q�pV�V]RPEDWRQ�
D�NiSROQiEDQ��NHGGHQ��V]HUGiQ�pV�SpQWHNHQ�D�WHPSORP�
EDQ���yUDNRU� 

-� � 'HF�� �-D� D�%ROGRJViJRV� 6]Ħ]�0iULD� 6]HSOĘWHOHQ� )R�
JDQWDWiViQDN� D]� �QQHSH� $� NiSROQiEDQ� UHJJHO� �-NRU�� D�
0DJ\DU�6]HQWHN�7HPSORPiEDQ� HVWH�ò��-NRU� OHV]� V]HQW�
PLVH� 
-     'HF����-pQ�V]HUGiQ  D�*XDGDOXSHL�%ROGRJViJRV�6]Ħ]�
0iULD� �QQHSpQ� D� NLKHO\H]HWW� NHJ\NpS� HOĘWW� PRQGMXN� D�
V]HQWPLVpW� 
-     'HFHPEHU� ��-pQ� SpQWHNHQ ��� yUDNRU� D]� ,PSHUDWUL[�
HJ\�WWHV�WDUW�]HQpV�DGYHQWL�HOPpONHGpVW�D�WHPSORPEDQ� 
-      -DQ���-MpQ�6]Ħ]�0iULiW�PLQW�,VWHQ�$Q\MiW�N|V]|QWM�N���
3DUDQFVROW��QQHS�  �0LVHUHQG���-NRU�pV�HVWH��-NRU�D�Ni�
SROQiEDQ��ò���-NRU�pV�HVWH��-NRU�D�WHPSORPEDQ 

$ M|YĘ�pYUH PiU�OHKHW�V]HQWPLVpW�HOĘMHJ\H]WHWQL��$NLN�D] HJ\Ki]L�KR]]iMiUXOiVW HEEHQ�D]�pYEHQ�PpJ�QHP�IL�
]HWWpN�EH��D�VHNUHVW\pEHQ�YDJ\�D]�LURGiEDQ�PHJWHKHWLN� 

$]�DGYHQWL�LGĘEHQ�V]tYHVHQ�HOPHJ\�QN�LGĘV��EHWHJ��RWWKRQKR]�N|W|WW�WHVWYpUHLQNKH]��KRJ\�D�V]HQWVpJHNEHQ�UpV]HV�OMHQHN��
$]�LJpQ\W�D�VHNUHVW\pEHQ YDJ\�D]�LURGiEDQ�NpUM�N�MHOH]QL� 

ìÄÄ�Ö®�Ã®Ý�Ù�Ä�� 
 
-�.DUiFVRQ\�QDSMiQ YDViUQDSL�PLVHUHQG�� D�ò���-HV�
V]HQWPLVpQ�D]�,PSHUDWUL[�HJ\�WWHV�pQHNHO� (VWH��-NRU�
HOPDUDG�D]�HJ\HWHPLVWiN�PLVpMH���  
� 
-� .DUiFVRQ\ PiVQDSMiQ D� NiSROQiEDQ� UHJJHO� �-NRU�
pV�HVWH��-NRU��D�0DJ\DU�6]HQWHN�7HPSORPiEDQ�ò���-
NRU�OHV]�V]HQWPLVH��$��-HV�PLVH�HOPDUDG�� 
 
-�'HF����-pQ�KpWIĘQ GpOXWiQ���yUDNRU� OHV]�D�WHPS�
ORPEDQ� D� SiV]WRUMiWpN� $� .UXVSpU� XWFDL� NiSROQi�
EDQ HVWH���-NRU OHV]�D]�~J\QHYH]HWW�pMIpOL�PLVH� 
 $�WHPSORPEDQ�pMIpONRU� 
-�$]�pYYpJL�KiODDGiV�  GHF����-pQ�KpWIĘ ����yUDNRU�D�
.iSROQiEDQ�����yUDNRU�D�WHPSORPEDQ�OHV]�PHJWDUWYD� 

  


